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This is a marketing communication. Please refer to the prospectus of the UCIT before making any final investment decisions.

Investment Overview

To seek to generate high levels of income and, as a secondary objective, capital growth. The Fund mainly invests in
below investment grade (high yield) corporate bonds denominated in any currency. These investments may be from
anywhere in the world, although the Fund may invest significantly in the US.

Past performance does not predict future returns.
Performance Over 5 Years in Share Class Currency (%)
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Total Returns (%)
Cumulative Average Annual
1-Mo  3-Mo YTD 1-Yr  3-Yr  5-Yr Inception  3-Yr  5-Yr Inception Date
A (acc) USD 155 051 103 846 2637 2091 23451  81M 387 498  07/02/2001
Calendar Year Returns (%)
2025 2024 2023 2022 2021 2020 2019 2018 20177 2016
A (acc) USD 8.04 755 1254 1053 345 6N B2 42 612 1758

The value of shares in the Fund and income received from it can go down as well as up, and investors may not get back the
full amount invested.

Performance details provided are in share class currency, include the reinvested dividends gross of tax and are net of management fees.
Sales charges, taxes and other locally applied costs have not been deducted. The fund’s returns may increase or decrease as a result of
changes to foreign exchange rates.

Up to date performance figures can be found on our website.

When performance for either the portfolio or its benchmark has been converted, different foreign exchange closing rates may be used
between the portfolio and its benchmark.
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Morningstar Rating™
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Fund Overview

Umbrella Franklin Templeton Investment
Funds
Fund Base Currency usD
Fund Inception Date 03/01/1996
Share Class Inception Date 07/02/2001
Minimum Investment UsSD 1000
ISIN LU0131126228
CusIp 1405885181
Bloomberg TEMFHAC LX
Morningstar Category USD High Yield Bond
EU SFDR Category Article 6
Benchmark(s) and Type
ICE BofA U.S. High Yield Constrained
Index Comparator
Charges
Maximum Initial Charge 5.00%
Exit Charge -
Ongoing Charge 14%

Performance Fee —

The charges are the fees the Fund charges to investors to cover
the costs of running the Fund. Additional costs, including
transaction fees, will also be incurred. These costs are paid out by
the Fund, which will impact on the overall return of the Fund. Fund
charges will be incurred in multiple currencies, meaning that
payments may increase or decrease as a result of currency
exchange fluctuations.

Fund Characteristics as of March 31,

2026 Fund
NAV-A (acc) USD $2510
Total Net Assets (USD) $1.25 Billion
Number of Holdings 339
Average Credit Quality BB-
Average Weighted Maturity 385 Yrs
Effective Duration 295 Yrs
Yield to Maturity 121%
Standard Deviation (5 Year) 6.69%

Not FDIC Insured | No Bank Guarantee | May Lose Value




Franklin High Yield Fund A (acc) USD as of April 30, 2026

Top Holdings (% of Total) as of March 31, 2026 Portfolio Management

Fund Years with Years of Years with Years of
CCO HLDGS LLC/CAP CORP 148 Firm Experience Firm Experience
CARNIVAL CORP 127  GlennVoyles, CFA 32 32 Bryant Dieffenbacher, CFA 15 19
CHS/COMMUNITY HEALTH SYS 109 Patricia O'Connor, CFA 28 30 S.James McGiveran lll, CFA 19 19
JANE STREET GRP/JSG FIN 1.05
MILLROSE PROPERTIES INC 100 What should I know before investing?
TRANSOCEAN INTERNTNLLTD 097 The Fund does not offer any capital guarantee or protection and you may not get back the amount invested. The Fund s subject to the
CRESCENT ENERGY FINANCE 097 following risks which are materially relevant: Credit risk: the risk of loss arising from default that may occur if an issuer fails to make
VENTURE GLOBAL LNG INC 096  principal or interest payments when due. This risk is higher if the Fund holds low-rated, sub-investment-grade securities. Derivative
MAUSER PACKAGING SOLUT 095 Instruments risk: the risk of loss in an instrument where a small change in the value of the underlying investment may have a larger
FREEDOM MORTGAGE HOLD 094 Impacton the value of such instrument. Derivatives may involve additional liquidity, credit and counterparty risks. Liquidity risk: the risk

that arises when adverse market conditions affect the ability to sell assets when necessary. Such risk may be triggered by (but not limited
to) unexpected events such as environmental disasters or pandemics. Reduced liquidity may have a negative impact on the price of the

Sector Allocation (% of Total) as of March 31, assets.
2026 Complete information on the risks of investing in the Fund are set out in the Fund's prospectus.
Fund Benchmark Gl

Finance 1543 f9g ossary

Yield to Maturity (‘'YTM'): is the rate of return anticipated on a bond if it is held until the maturity date. YTM is considered a long-term
Energy 1163 n4 ) ) X ) )

bond yield expressed as an annual rate. The calculation of YTM takes into account the current market price, par value, coupon interest rate
Health Care 730 6.98 . s ) e

and time to maturity. It is also assumed that all coupons are reinvested at the same rate. Yield figures quoted should not be used as an
Technology 647 842 indication of the income that has or will be received. Yield figures are based on the portfolio's underlying holdings and do not represent a
Media Non Cable 6.22 404 payout of the portfolio. Yield to Maturity is calculated without the deduction of fees and expenses. Ongoing Charges Figure
Building 578 383 (OCF): The Ongoing Charges Figure (OCF) includes the fees paid to the management company, the investment manager and the
Industrial 544 484  depository, as well as certain other expenses. The OCF is calculated by taking the relevant main material costs paid out over the 12-month
Cable Satellite 467 583  period indicated and dividing them by the average net assets over the same period. The OCF does not include all expenses paid by the
Other 3520 1268 fund (for example, it does not include what the fund pays for buying and selling securities). For a comprehensive list of the types of costs
Cash & Cash Equivalents 187 0.00 deducted from fund assets, see the prospectus. For recent all-in annual costs, as well as hypothetical performance scenarios that show

the effects that different levels of return could have on an investment in the fund, where applicable, see the KID. Comparator: Benchmark
is used for comparing Fund performance, but is not a constraint to Fund Investment. Average Credit Quality: The average credit quality
Credit Quality Allocation (% of Total) as of March reflects the holdings of the underlying issues, based on the size of each holding and ratings assigned to each based on rating agency
31,2026 assessments of its creditworthiness. Weighted Average Maturity: An estimate of the number of years to maturity, taking the possibility
of early payments into account, for the underlying holdings. Effective Duration is a duration calculation for bonds with embedded

Fund  Benchmark options. Effective duration takes into account that expected cash flows will fluctuate as interest rates change. Duration measures the

B8 507 0.00 sensitivity of price (the value of principal) of a fixed-income investment to a change in interest rates. The higher the duration number, the
B 4848 5884 more sensitive a fixed-income investment will be to interest rate changes. Standard Deviation: Measure of the degree to which a fund's
B 3529 3207  return varies from the average of its previous returns. The larger the standard deviation, the greater the likelihood (and risk) that a fund's
cce 8.84 875  performance will fluctuate from the average return.

cC 0.00 0.34

D 0.08 000 Portfolio Data Information

Not Rated 018 0.00  Holdings are provided for information purposes only and should not be deemed a recommendation to buy or sell the securities

Not Applicable 018 000 Mentioned.

Cash & Cash Equivalents 187 000 Credit Quality is a measure of a bond issuer's ability to repay interest and principal in a timely manner. The credit ratings shown are

based on each portfolio security's rating as provided by S&P Global Ratings, Moody's Investors Service and/or Fitch Ratings, Inc. and
typically range from AAA (highest) to D (lowest), or an equivalent and/or similar rating. For this purpose, the manager assigns each security
the middle rating from these three agencies. When only two agencies provide ratings, the lower of the two ratings will be assigned. When
only one agency assigns a rating, that rating will be used. Foreign government bonds without a specific rating are assigned a country
rating, if available. Securities that are unrated by all three agencies are reflected as such. The credit quality of the investments in the
portfolio does not apply to the stability or safety of the portfolio. The methodology used for the calculation of credit quality ratings
displayed may differ from the methodology for monitoring investment limits, if applicable. Please note, the portfolio itself has not
been rated by an independent rating agency.
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Important Information
This fund meets the requirements under Article 6 of the EU Sustainable Finance Disclosure Regulation (SFDR); the fund does not promote environmental and/or social characteristics or have
a sustainable investment objective under EU regulations.

This material is intended to be of general interest only and should not be construed as investment advice. It does not constitute legal or tax advice and it is not an offer for shares or an invitation to apply for
shares of the Luxembourg-domiciled SICAV Franklin Templeton Investment Funds (the "Fund" or "FTIF"). For the avoidance of doubt, if you make a decision to invest, you will be buying units/shares in the fund
and will not be investing directly in the underlying assets of the fund.

Franklin Templeton ("FT") provides no guarantee or assurance that the Fund’s investment objective will be attained. The value of shares in the Fund and income received from it can go down as well as up, and
investors may not get back the full amount invested. Past performance does not predict future returns. Currency fluctuations may cause the value of a Fund’s investments to diminish or increase.

FT shall not be liable to any user of this document or to any other person or entity for the inaccuracy of information or any errors or omissions in its contents, regardless of the cause of such inaccuracy, error or
omission. Any opinions expressed are the author's at publication date and they are subject to change without prior notice. Any research and analysis contained in this material has been procured by FT for its
own purposes and is provided to you only incidentally. Data from third party sources may have been used in the preparation of this document and FT has not independently verified, validated or audited such
data.

No shares of the Fund may be directly or indirectly offered or sold to residents of the United States of America. Shares of the Fund are not available for public distribution in all jurisdictions and prospective
investors, who are not financial professionals, should consult their financial advisor before deciding to invest. The Fund may use financial derivatives or other instruments which may entail specific risks more
fully described in the Fund's Documents.

Subscriptions to shares of the Fund should only be made on the basis of the Fund’s current Prospectus, and, where available, the relevant KID, accompanied by the latest available audited annual report and the
latest semi-annual report if published thereafter. These documents can be found on our website at www.franklinresources.com/all-sites, obtained, free of charge, from your local FT representative or can be
requested via FT's European Facilities Service which is available at www.eifs.lu/franklintempleton. The Fund's documents are available in English, Arabic, French, German, Italian, Polish and Spanish.

In addition, a Summary of Investor Rights is available from www.franklintempleton.lu/summary-of-investor-rights. The summary is available in English.

The sub-funds of FTIF are notified for marketing in multiple EU Member States under the UCITS Directive. FTIF can terminate such notifications for any share class and/or sub-fund at any time by using the
process contained in Article 93a of the UCITS Directive.

Franklin Templeton International Services S.ar.l. - Supervised by the Commission de Surveillance du Secteur Financier - 8A, rue Albert Borschette, L-1246 Luxembourg - Tel: +352 46 66 67-1- Fax: +352 342080
9861.

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

© Morningstar, Inc. All rights reserved. The information contained here in (1) is proprietary to Morningstar andjor its content providers; (2) may not be copied or distributed; and (3) is not warranted to be
accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.

Source: The index data referenced herein is the property of Intercontinental Exchange ("ICE") andjor its licensors and has been licensed for use by Franklin Templeton. ICE and its licensors accept no liability in
connection with this use. Indexes are unmanaged, and one cannot invest directly in an index. They do not reflect any fees, expenses or sales charges. Important data provider notices and terms available at
www.franklintempletondatasources.com.

In the U.S., this material is made available to you for informational purposes only by Franklin Distributors LLC, member FINRA/SIPC, One Franklin Parkway, San Mateo, California 94403-1906. One Franklin
Parkway, San Mateo, California 94403-1906. Tel: (800) 239-3894 (USA Toll-Free), (877) 389-0076 (Canada Toll-Free), and Fax: (727) 299-8736.

Investments are not FDIC insured; may lose value and are not bank guaranteed. Distribution outside the U.S. may be made by Franklin Templeton International Services, S.aR.L. ("FTIS"), or other
sub-distributors, intermediaries, dealers or professional investors that have been engaged by Templeton Global Advisors Limited to distribute shares of Franklin Templeton funds in certain jurisdictions. This is
not an offer to sell or a solicitation of an offer to purchase securities in any jurisdiction where it would be illegal to do so.

Investors should consider the fund's investment objectives, risks, charges and expenses carefully before investing. Find this and other information in the prospectus available on
www.franklintempletonoffshore.com. Read it carefully.

© 2026 Franklin Templeton. All rights reserved.

Global (727) 299-5042 | U.S. (800) 233-9796 | www.franklintempletonoffshore.com



